Draft

Town Of Sanbornton

BUDGET COMMITTEE

Meeting minutes
April 9, 2012
Present:   Earl Leighton, Katy Wells, Jim Wells, Judy Rich, Karen Ober, Jeff Jenkins, Tim Lang and Bob Veloski

At 6:39 pm, Chair Leighton recognized the presence of a quorum and called the meeting to order.  The purpose of this meeting is to discuss the changes he BOS made on 4/4/12 to the MS-7 and resign.
Minutes


Tim Lang made a motion to approve the minutes of April 3, 2012, Public Hearing 2nd by Jeff Jenkins all were in favor.

Mail/Correspondence


Chair Leighton read an email he received from Bob Veloski with the answers to the questions raised at the public hearing regarding the appropriation of the Library retirement funds.  It has come to our attention that Martha’s retirement comes from this line item; however the exact number is not known for a vote tonight.  This information will need to be presented on the floor at town meeting as an amendment. Jeff Jenkins made a motion to have Jim Wells research this issue with the library and get a figure to put the correct amount in the budget at town meeting, 2nd by Chair Leighton all were in favor.

New Business


The Budget Committee members discussed the unfunded balance as presented at the public hearing, the appropriations is affected by this money, and how the budget cycle runs and that the “overlay” balance works to offset the tax rate.


The MS-7 now reflects the BOS changes on 4/4/12 to remove the $5k for the milfoil warrant article and the $18,500 for the Cupola that will now come from a CRF.  All members present signed the MS-7 as posted on 4/10/12.

Other

None

Adjourn


At 7:23 pm, Jeff Jenkins made a motion to adjourn, 2nd by Jim Wells all were in favor.

Respectfully submitted,

Katy Wells

Budget Committee Member and Secretary

