TRUSTEE OF THE TRUST FUNDS

June 26, 2012

DRAFT
Present: Marla Davis, Chairman Carmine Cioffi

Not Present: Norma Colp

Chairman Carmine Cioffi called the meeting to order at 4:10PM

Marla made a motion to review, and accept the minutes of  June 5, 2012, Carmine seconded.  All in favor to accept minutes as written.

Finance Officer Curt McGee was requested by the Trustees to review the deposits and withdrawals as voted on at Town Meeting.

Motion by Marla to accept and deposit $10,000 into the Town Building Improvement CRF, seconded by Carmine. All in Favor

Motion by Marla to accept and deposit $$50,000 into the Road/Bridge Construction CRF, seconded by Carmine. All in favor.

Motion by Marla to accept and deposit $10,000 into the Fire Truck Repair and Refurbish CRF, seconded by Carmine. All in favor.

Motion by Marla to accept and deposit $25,000 into the Facilities Repair And Refurbish CRF, seconded by Carmine.  All in favor.

Motion made by Marla to disburse upon Selectmen signatures $4786.08 from the Fire Truck Repair & Refurbish CRF for Engine 3 repairs, Carmine seconded. All in favor.

Motion made by Marla to disburse upon Selectmen signatures $56145 from the Road & Bridge CRF for Tilton Bridge on Tilton road, Carmine seconded. All in favor.

Motion made by Marla to disburse upon Selectmen signatures $75115.80 from the Road & Bridge CRF for Maple Circle/Shute Hill, Carmine seconded. All in favor.

Motion made by Marla to take Fire Truck CRF and put into money market account, due to possible seconded by Carmine. All in favor.

Motion made by Marla to take Road & Bridges CRF and put into Money market account due to possible disbursements during the next year, seconded by Carmine. All in favor.

Motion made by Marla to renew 9 CDs for other CRF seconded by Carmine. All in favor.

Received voucher request from Union Cemetary for $840.00. After research by Marla only $750.38  can be expended.  Marla made motion to expend $750.38, Carmine seconded. All in favor. Check #316 for  $750.38  issued.

All above transactions will be performed at Franklin Savings Bank on Thursday June 28,2012.

Carmine briefly discussed the Scholarships which he will talk to Kathy Boudreau of Winnisquam Regional High School and also Terry Knowles from the State to find out if we can allow the school’s outside organization to make the selection and if we need to ask to court to change the wording of the Trusts.  

Carmine made the motion to adjourn, seconded by Marla.  All in favor.  Meeting adjourned at 5:05PM

Respectfully submitted,

Marla Davis

