TRUSTEE OF THE TRUST FUNDS

May 10, 2013

DRAFT
Present: Chairman Carmine Cioffi, Marla Davis, Norma Colp

Not Present: 

Chairman Carmine Cioffi called the meeting to order at 4:10PM

Carmine made a motion to review, and accept the minutes of April 2, 2013, Norma seconded.  All in favor to accept minutes as written.

Trustees reviewed checking account statement and 2 money market accounts from Franklin Savings Bank.

Motion to accept reports made by Carmine, seconded by Marla. Accept as reported.

Trustees reviewed Vanquard statement ending March 31, 2013.  Carmine noted Long-Term Investment account would be reviewed more closely to determine future growth.

Marla reported that a voucher was received for Cemetery Maintenance in the amount of $840.00.

After review of the accounts only $748.59 will be allowed.  Marla motioned a check to be written in the amount of $748.59, Carmine seconded, all in favor.

Carmine reported that Winnisquam High School has received five applicants for scholarships.  All Trustees reviewed all applicants. 1 was disqualified due to applicant going to an out of state school.

After discussion, Carmine motioned to expend $1000 each on two applicants, Kaitlyn VanTassel and Thomas Mahoney, Norma seconded. All in favor. The names will be forwarded to Kathy Boudreau by Carmine for the schools awards night.

Trustees reviewed the Capital Reserve Funds report for upcoming withdrawals and deposits determined at Town meeting.  Discussion held.

Received correspondence from the Attorney General Office for the upcoming training in Concord.  Carmine and Norma will attend on Wednesday, May 29,2013.  Marla will fax the RSVP on Monday.

Carmine made the motion to adjourn seconded by Marla.  All in favor.  Meeting adjourned at 5:00PM

Respectfully submitted,

Marla Davis

