TRUSTEE OF THE TRUST FUNDS

November 5, 2013

DRAFT
Present:  Carmine Cioffi, Marla Davis

Not present: Norma Colp

Chairman Carmine Cioffi called the meeting to order at 4:10PM

Carmine made a motion to accept the minutes of October 8, 2013, Marla seconded.  All in favor to accept as written.

Carmine made a motion to accept the investment policy, Marla seconded.  All in favor. Investment policy signed by Trustees present.

Carmine made a motion to review and accept the checking account statement from Franklin Savings Bank, Marla seconded.  All in favor.

Carmine made a motion to review and accept the statement from Vanguard,  Marla seconded.

All in favor.  Carmine made a notation to continue to watch the Long Term Investment-Gr Adm Fund for possible action to move funds to another fund due to market losses.

Carmine made motion to adjourn, seconded by Marla.  All in favor. Meeting adjourned at 4:55pm

Respectfully submitted,

Marla Davis

