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Sanbornton Trustees of the Trust Funds
Minutes of the Meetings of June 30, 2015

The meeting was called to order at 9:00 a.m. by Gail Morrison, Chair. Present at the Town Building were Gail Morrison, Don Bormes, Trustees, and Warren Lake, Alternate Trustee who served as trustee at these meetings.
Gail Morrison updated the trustees on the awarding at class day of scholarships to two Sanbornton students who graduated Winnisquam Regional High School this year. Two awards of $500 will help with second semester tuition for the students, both of whom will be attending the NH Vocational Technical College.

The Trustees discussed year-end transactions to be carried out at the bank later that morning. They included the change of name of the Town Hall Restoration Capital Reserve Fund to the Town Hall Repair and Restoration Capital Reserve Fund as voted by the May 2014 Town Meeting.
Financial transactions to be completed at the bank were renewal of all CDs and establishment and funding of the Milfoil, Phosphorus Reduction Capital Reserve Fund. As voted at the 2014 Town Meeting, the following additions of funds were to be made to capital reserve funds: $20,000 to the Facilities Repair and Refurbishment CRF; $60,000 to the Fire Truck CRF, $10,000 to the Fire Truck Repair Capital Reserve Fund; $100,000 to the Road and Bridges Money Market Fund; $10,000 to Town Building Improvement CRF and $5000 was to be placed in the Milfoil, Phosphorus Reduction Capital Reserve Fund. 
The Board discussed the withdrawal authorized by the Select Board of $24,674 to reimburse the Town for certain expenditures supported by invoices. 

The meeting was adjourned at 9:35 a.m. 

Gail Morrison called the second meeting to order at 11:10 a.m. the same day at the Franklin Savings Bank main branch. Don Bormes, Trustee, and Warren Lake, Alternate Trustee, serving as Trustee, were in attendance.  Paula Gilbert, bank employee, was in attendance to facilitate transactions. The year-end business of the Town was conducted and the meeting was adjourned at 12:45 p.m.
Gail C. Morrison, Chair

